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VEHT, MADE AFD ENTERED INTC this __ 10th  day of Cctober ,

%o, by and betwsen HOLLY MINERALS CORPCRATION (formerly Holly Uranium

lorporaticn:, a Ueleware Corporation, Party of the First Part, hereinafter

cad)ed "ABRIGHCEY, and PHILLIFS PETRCLEUM. CCHMPANY, a Delaware Corroration,

Fariy of the Second Part, hereinafter called "ASSIGNEEM,

VIITUESSITH:
4ssignoer is the owner of an undivided twenty five percent (25%)

interss: in and to that certain mining lease dated February 6, 1956, as amended,

made and ercerad into by and between Paul E. McDaniel, Inc,.,, as Lessor, and

Helly Minerels Corporation, as Lessee, recorded in Volume 11 at Fage 232 in

1

the Lease Hecords of McKinley County, New Mexico, which said lease covers the

following described unpatented lode mining claims being situated in and covering
all of Sections 28 and 34, Township 1L North, Range 9 West, N.M,P.M., McKinley
County, New Mexico, to-wit:

{(2)

Ann Lee No. 1 through AmlLee No. 36, inclusive,
the original notices of location of which are

recorded in Volume 21 at Pages 107 through 142
of the Miscellaneous Records of McKinley County,
New Mexico.

Ann Lee Fraction, the notice of location of which
is recorded in Boock _31 at Page 114-115 of the
Mining Claim Records of McKinley County, New Mexico.

Sandstone No. 1 through Sandstone No. 36, inclusive,
the original notices of locatlion of which are recorded

in Volume 21 at Pages 143 through 178 of the Miscellaneous
Records of McKinley County, New Mexico.

Sandstone Fraction #1 through Sandstone Fraction #5,
the original notices of location of which are recorded
in Book _31 at Pages 116-125 of the Mining Claim

Records of McKinley County, New Mexico;

which said mining lease, in addition to the royalties payable under the terms

thereof, is burdened with the payment of Two Hundred Thousand Dollars
{§200,000,00) out of the prqceeds derived from the sale of minerals extracted
and sola from Section 28, Township 14 North, Range 9 West, and Two Hundred
Thousznd Dollars ($200,000.00) out of the proceeds derived from the sale of

minerals extracted and sold from Section 34, Township 14 North, Rarige 9 West,

said sums being payable at the rate of five per cent (5%) of the dry ton value

of cre at the mill including bonus payments and prémiumslﬁut excluding allowances
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for transportation and development, which said payments are more particularly

set farth and defined in that certain option agreement dated February 6, 1956,

made and entered into between F. H. Ives, et al, as Sellers, and Holly Uranium

Corperziion, as Buyer,
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NOW THEREFORE, in consideration of the sum of One Dollar (£1.00)
anq other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Assignor does hereby transfer and assign unto
Assignee an undivided twenty-five per cent (25%) interest in and to the above
described mining lease, as amended,_insofif'as it covers all of the above
described mining claims, together with all of its interest in said mining
claims and the lands covered thereby, reserving and excepting, however, unto
Assignor that portion of the aforementioned payment on production which may
be now owned by it.

Assignor represents and warrants that the interest herein conveyed to
Assignee is free and clear of ﬁll liens, claims, clouds and encumbrances caused,
.suffered or created by, through -or under it, subject, however, to the payment
on production hereinbéfofe mentioned,

IN WITNESS WHEREOF, this agreement is executed on the date first above

. written,
. \,\.\\:‘;Rn‘.zé.' .
TRl o HOLLY MINERALS CORPORATION

QQ / by,

‘L Qfg!t‘Secretary A. H. McRae, President
e - .

STATE OF .A/sz_ﬁf_tgg.g

COUNTY OF fFessrad oo )

SS.

On this /o 47 day of Q"éé_g: » 19.5&, before me, the undersigned,

a Notary Public within and for said County and State, appeared
A N e foar , to'me personally known, who, being by me duly
sworn, did say that he is the President of 4/t 2rimecgls <o siiprdilyn
a corporation, and that the seal affixed to said instrument is the corporate
seal of said corporation and that said instrument was signed and sealed in
behalf of said corporation by authority of its Board of Directors and said

B i F3 oy sz acknowledged said instrument to be the free act

. t{_x?g‘fnddml SP-%aid corporation,

. N /e
’ TNES§¥my“‘hand and seal of office the day and year last above written.
ooy DT e
Hm aigE:Expires: (j, e S T

Qim0 e - Notary Public
Ao /G s S

N

i

) .
N = g g !
Dl o T - | . 1 | — U

[' OIUHUUSMIJDUUARS\)J : ‘ iy 3 04 HUNDRLC ODtLARS | ONEHUNORED DOLLARS

~ Y ad : ™ AN = T




